
 

Memo to the Swiss Finance Academic Community: 
New Research Funding Structure through Swiss Finance Institute 

 

Geneva, June 1, 2012 

 

Dear Colleague, 

As you have been informed, Finrisk, a Swiss-wide research program in finance funded by the Swiss 
National Science Foundation (SNSF) will end in October 2012. There will be an additional final year for 
the phasing-out of the existing Finrisk projects until October 31, 2013. 

The Finrisk research program is a bridge towards a structural research funding platform that the State 
Secretariat of Education and Research (SER) has decided to finance by means of a subsidy that will in 
the future flow directly through the Swiss Finance Institute (SFI). This subsidy has already been 
confirmed for the year 2012. The decision by the Swiss Parliament concerning the federal research 
subsidy towards SFI for the period 2013-2016 is expected to be communicated during fall 2012. 

Thus, SFI will seek to continue and expand on the path of success that Finrisk has achieved over the 
past 11 years. With the integration of the research financing function within SFI come in parallel some 
changes in the philosophy, scope and management of research project funding that we would like to 
highlight in this memo through a list of questions and answers. This document is meant to inform you and 
prepare you for the call for new research projects that SFI expects to launch at the end of July 2012. 

 

1. What will be the scope of the call for new projects? 

The SFI will fund research that is consistent with its objectives of promoting research in finance. This 
means that it will fund research on financial markets, financial instruments, financial decisions, risk 
measurement and management, the pricing of financial assets, financial institutions, corporate 
finance, international finance, and the links between the financial and real sectors. It will also 
consider other research that contributes to financial economics indirectly. 

 
2. What is the planned evaluation process for the projects? 

The submitted projects will be evaluated by a new SFI Project Evaluation Committee whose 
composition should be known by the end of June 2012. The SFI Project Evaluation committee 
will make recommendations on the projects to be supported and on their funding. These 
recommendations will then be transmitted to the SFI Scientific Council for a final approval. 

3. What will be the evaluation criteria utilized to evaluate the new projects? 

Research will be supported to the extent that it contributes to knowledge in, and advances the 
state of, financial economics. Projects will be assessed on the basis of their scientific rigor and 
their potential impact on financial economics. Measures of the potential impact of the proposed 
research will include its publication prospects in the publications that the SFI Scientific Council 
considers in its assessment of faculty members as well as the expected citation impact of the 
proposed research. The track record of the researchers involved in a proposal will also be taken 
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into account as an indicator of the prospects of the proposed research. To the extent that the 
proposal involves the support of Ph.D. students, the placement record of the advisor will be 
considered in the evaluation decision. When appropriate, advice from independent expert 
reviewers will be solicited. Projects that address issues that are more directly relevant for 
Switzerland are encouraged. 

 
4. What will be the structure and size of the new projects? 

The projects can be individual or group projects. However, the group projects have to be on a 
specific topic rather than a collection of projects by different individuals.  They will be projects with a 
well-defined responsible leader or leaders. As a result, the typical project is expected to be 
substantially smaller than under Finrisk. However, depending on the circumstances, projects of 
up to the current Finrisk cap (i.e. 300K CHF p.a.) can be considered. 

 

5. What expenses will be covered by the approved project budgets? 

Expenses for doctoral students, post-docs, teaching buybacks, travel, data purchases, visiting 
professors, conferences, etc. are well aligned with the new research funding policy. However, 
the SFI will not finance non-tenure track assistant professorships, consistent with its policy that 
faculty appointments must be tenure-track appointments. You will receive more precise 
guidelines on research expenses based on Finrisk’ past funding policy.  
 

 
6. Who will be eligible to apply for a new research project? 

 
SFI and non-SFI faculty can apply. This includes finance faculty in non-SFI institutions and, 
potentially, non- finance faculty. 
 
 

7. What is the timeline for the new SFI call for projects? 
 

We plan to launch the new call for projects in the end of July for submission by mid September 
2012.  Submitted projects will be reviewed by the Project Evaluation Committee and approved 
by the SFI Scientific Council by the end of November, for implementation in January 2013.   
 

If you should have any questions about this information, please do not hesitate to contact us.  We look 
forward to a fruitful collaboration. 

Best wishes, 

  
René Stulz                           Rajna Gibson Brandon 
Chairman of the SFI Scientific Council    Head of SFI Research    


